A ylaelfd eI < Sl
Al-Arabiya Real Estate Company

Company Name 7 ol Sy 401 ool
Al Arabiya Real Estate co. (K P S. Q) (5. <. o b) Aoyliall dpall 35,401
| Selectfromthelist | 2023-06-30 | Blall i |

S 2023-08-13 | Byl udma p Letal gl |
> : z39e0l LBl Ceanl gl il f
Approved F nanCIaI statements sutazall AL il o Ao
Approved auditor's report i me L
This form shall not be deemed to be complete unless the o .lei . e _'a‘_“ ”T“‘m‘:
documents mentioned above are provided SulELA s 3 et e pasadl kel
okl
Statement
2022-06-30 2023-06-30
% 221 38,01 by palied! (85l ol Blio
% 17,018 8,779 1,502,750 Net Profit (Loss) represents the amount attributable to
the owners of the parent Company
L1 el Sl a M (B L) 2
% 20,450 0.02 4.11 s ' sl gl RS
Basic & Diluted Earnings per Share
Aglazll =l |
% 123.80 4,199,736 9,400,864 “Salees
Current Assets
il | Jlaz]
%0.01 135,656,551 135,672,333 sl
Total Assets
Wgluall cliglall
% 110 44,069,471 92,442,030 il ol e
Current Liabilities
b | Jlas]
% (2.83) 100,683,915 97,836,303 St e L
Total Liabilities
1 38, 401 malves ol 2SI Goi> Loz
% 8.00 36,324,634 39,188,028 Total Equity attributable to the owners of the Parent
Company
Al s lal 3 Jlest
% 3.45 4,645,313 4,805,515 ; - el
Total Operating Revenue
Al Al (5ylusll) mapdl 3
%6.70 2,501,258 2,667,987 ; el
Net Operating Profit (Loss)
1S flo yiluus umge W godall JUI (uly / 2eSTAL ilutd!
- 0.28 1 .
s No Aci‘;:;“ ied Accumulated Loss/ Paid-Up Share Capital
Financial Results Form 1 L bl glei 7 3gad
Kuwaiti Company (KWD) (wehs) AulegIl S, 810
bt dasigglis - G241 Al-Sharq - Ahmad Aljaber Str. i R LadiCenud!

88 L FULAY AV s il Ly

gl 591 — (gylanid| sles 3Spa  Emad Commercial Center - 7 Floor
A0 YYEY o fe s uSld —+470 YAE -+ o £ :0gall  Tel.: +965 1840004 - Fax: +965 22420040
SogSI AP Blduall Y1AAL ok e P.O.Box: 26980 Safat, 13130 Kuwait
www.arec-kwt.com



PO 155 12 P ST o Sl |
Al-Arabiya Real Estate Company

Gled!
Statement

2022-06-30 2023-06-30

- A1 a8, 401 abusy ol (5ylul) )l dla

% 1,997 (36,624) 694,793 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
Aaaslly Laled!l @l (35luns) B

% 2,000 (0.10) 1.90 P s _
Basic & Diluted Earnings per Share
Al sl clslyat Jles
% (6.44) 2,525,447 2,362,790 . 3l Jlez
Total Operating Revenue
20 (3ylucell) syl 3
% (1.69) 1,311,153 1,288,995 el hllibe

Net Operating Profit (Loss)
e Not Applicable for first Quarter Jodl pdl de gdanyy @

*Increase in operating profit from Hotel. - @sliall Al dall ol Slio g Lasyf*
* reversal provision no longer required. Ll ALl canil slagada o)t
*Increase financing costs. - Jagardl IS ¢ Las,f *

Financial Results Form AU bl il 7 3sa
Kuwaiti Company (KWD) (:2.5) 241581 S, 400

Rl sealgls — @,40  Al-Sharg - Ahmad Aljaber Str.
pelad! H9ud! - (gylnil sles 3S,e  Emad Commercial Center - 7" Floor
+AT0 YYEYa e fe 1 uS1B - 44710 VAL v 0 £ 10gals  Tel.: 4965 1840004 - Fax: +965 22420040
Sgg S AT Bl auall Y194 s e P.O.Box: 26980 Safat, 13130 Kuwait
www.arec-kwt.com



iyl asla oy lld Syl

Al-Arabiya Real Estate Company
1. | Unqualified Opinion X Lismze pefy | .1
2. | Qualified Opinion O Linn gl | .2
3. | Disclaimer of Opinion O Sl elaf pae | .3
4. | Adverse Opinion = oSlas iy | .4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.

Wpad oz 4 13 512 03y oy jlasd Uy
dalad oty o Lo SlasSa 7 3gill |da pany Yo o JUll Jooizell

N/L—s>g¥
N/L— sog¥ ;
N/L—>g¥
N/L- g ¥
Financial Results Form
Kuwaiti Company (KWD) -

R deaiggld — @501 Al-Sharg - Ahmad Aljaber Str.
-gbead) 5901 — (g5konitl sles jS)s  Emad Commercial Center - 7" Floor
+470 YYEYau ks :L,usu‘*+Q'|° VAE+ 2§ :pali  Tel: +965 1840004 - Fax: +965 22420040
g S AFAFs Bliwall YW4As s o P.O.Box: 26080 Safat, 13130 Kuwait
www.arec-kwt.com

LU UL sl 7 S ges
(1h5) ALy g, 200

Y (S
PETL IS AR | ™) JWI ey




Ayl aslld g elld <ol
Al-Arabiya Real Estate Company

Al ERVEL]
Luas Silasyes
N/A - g N/A - ioed 4 1555
s & Cash Dividends
A f cilasiar
N/A - i2s¥ N/A - ung RS
Bonus Share
&3l cilasies
N/A - soad N/A - 1o
= . Other Dividend
Lyl 2333 aue
N/A - e N/A - daet ol g
2 % No Dividends
|yl Bodle WL by 55
N/A - sos¥ N/A - uzgy e .” N/A - ixg y cilkligalsel;
Issue Premium Capital Increase
LWl s racs
N/A - uzsd N/A - izsd : s
Capital Decrease
-
e e Byla¥ udzea sty (a3 92 slas
Financial Results Form 4 AW ULl iles 7 3

Kuwaiti Company (KWD)

el e gl — @it

<pibead| Houd ! = (GHloniidl slae 38 0

HATO TTEY s fe 1 uSlB - 4470 VAL e g rygald
CuagSH AFIF Y Bliuall Y18AY ts g

Al-Sharg - Ahmad Aljaber Str.

Emad Commercial Center - 7" Floor

Tel.: +965 1840004 - Fax: +965 22420040
P.O.Box: 26980 Safat, 13130 Kuwait
www.arec-kwt.com

isS Lo LAY L AVY syl S

() ALgS1 a0

LI s (Lol Jomaa




| Deloitte & Touche
Deloitte
® Ahmed Al-Jaber Street, Sharq

Dar Al-Awadi Complex, Floors 7 & 9
P.O. Box 20174, Safat 13062
Kuwait

Tel : +965 22408844, 22438060
Fax : +965 22408855, 22452080
www.deloitte.com

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TO THE BOARD OF DIRECTORS OF AL-ARABIYA REAL ESTATE COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Al-Arabiya Real
Estate Company K.5.C.P. (the “Parent Company”) and its subsidiaries (collectively the “Group”) as at 30 June 2023, and
the related statements of income, comprehensive income, changes in equity and cash flows for the six-month period
then ended and other explanatory notes. Management is responsible for the preparation and presentation of this
interim financial information in accordance with International Accounting Standard 34 Interim Financial Reporting (“I1AS
34"). Our responsibility is to express a conclusion on this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity." A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
financial information is not prepared, in all material respects, in accordance with IAS 34.

Material Uncertainty Related to Going Concern

We draw attention to note 2 in the interim financial information, which indicates that the Group’s current liabilities
exceeded its current assets by KD 83,041,166 as at 30 June 2023. As stated in note 2, this condition, along with other
matters as set forth in note 2, indicate that a material uncertainty exists that may cast significant doubt on the Group's
ability to continue as a going concern. Our conclusion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not
become aware of any violations of the Companies’ Law No. 1 of 2016, as amended, and its Executive Regulation, as
amended, nor of the Parent Company’s Memorandum of Incorporation and Articles of Assaciation, as amended, during
the Six-month period ended 30 June 2023, that might have had a material effect on the business of the Parent Company
or on its financial position, except that the Parent Company has directly invested in shares of certain companies, whose
objectives are different from that of the Parent Company (Note 6).

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any violations of the provisions of Law No 7 of 2010,as amended concerning the Capital Markets Authority
and its related regulations during the Six-month period ended 30 June 2023, that might have had a material effect on
the business of the Parent Company or on its financial position.

O

—TALAL Y. AL-MUZAINI
LICENCE NO. 209 A
DELOITTE & TOUCHE - AL-WAZZAN & CO.

Kuwait, 13 August 2023



Al-Arablya Real Estate Company K.P.S.C.
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And its Subsidiaries v
State of Kuwait ._._...__..:M o
Interim Condensed Consolidated Statement of Financial Position as at 30 June 2023
(Unaudited) (All amounts are in Kuwaiti Dinar}

Note 30 June 31 December 30 June
2023 2022 2022
(Audited) (Restated)
ASSETS
Non-current assets
Property, plant and equipment 14,486,340 14,735,823 14,892,152
Investment properties 5 101,593,907 109,574,582 106,826,755
Financial assets at fair value through other comprehensive
income 6 10,191,222 9,979,850 9,737,908
126,271,469 134,290,255 131,456,815
Current assets
Trade and other receivables 7 3,670,723 1,661,175 1,986,838
Cash and cash equivalents 4,881,627 1,723,237 1,364,384
8,552,350 3,384,412 3,351,222
Assets held for sale 848,514 848,514 848,514
9,400,864 4,232,926 4,199,736
Total Assets 135,672,333 138,523,181 135,656,551
Equity & Liabilities
Equity
Share capital 8 36,920,973 50,984,499 50,984,499
Share premium - 327,188 327,188
Treasury shares 8 (714,784) (714,784) (714,784)
Statutory reserve - 4,744,392 4,744,392
Voluntary reserve - 174,732 174,732
Other reserves 9 1,479,080 2,360,299 2,170,241
Accumulated losses 18 1,502,759 (19,309,838) (21,361,634)
39,188,028 38,566,488 36,324,634
Amount recognized in equity related to asset held for sale (1,351,998) (1,351,998) (1,351,998)
37,836,030 37,214,490 34,972,636
Liabilities
Non-current liabilities
Post-employment benefits 307,167 334,996 321,794
Loans and bank facilities 10 5,087,106 53,536,554 56,292,650
5,394,273 53,871,550 56,614,444
Current liabilities
Trade and other payabies 11 6,758,245 8,324,730 7,193,185
Loans and bank facilities 10 85,683,785 39,112,411 36,876,286
92,442,030 47,437,141 44,069,471
Total liabilities 97,836,303 _ 101,308,691 100,683,915
Total equity and liabilities 135,672,333 138,523,181 135,656,551

The accompanying notes form an integral part of this interim condensed consolidated financial information.

Mr. Efiad Jawad Bukhamseen Dr. Abdullah Abdulsamad Marafi
Chairman Vice Chairman



Al-Arabiya Real Estate Company K.P.S.C.
And its Subsidiaries
State of Kuwait
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Interim Condensed Consolidated Statement of Income for the six months ended 30 June 2023

(Unaudited)
{All amounts are in Kuwaiti Dinar)
Note Three months ended Six months ended
30 June 30 June

2023 2022 2023 2022
REVENUES
Rental income 1,116,997 1,153,140 2,299,631 2,371,747
Income from hotel 1,245,793 1,372,307 2,505,884 2,273,566
Gain from sale of investment properties 758,177 - 1,395,641 -
Provisions no longer required ik 300,001 - 1,037,394 -
Investment income 12 231,689 128,386 231,689 128,386
Other income 19,889 86,698 113,226 168,131
Foreign currency exchange differences (13,303) (63,471) (15,777) 35,000

3,659,243 2,677,060 7,567,688 4,976,830
EXPENSES
Investment properties expenses 174,893 185,344 280,303 341,673
Operating expenses of hotel 898,902 1,028,950 1,857,225 1,802,382
Staff costs 75,839 87,894 153,769 146,779
Depreciation 175,413 174,088 350,826 347,642
Other expenses 531,589 303,046 989,311 556,896
Finance costs 1,107,814 934,362 2,433,495 1,772,679

2,964,450 2,713,684 6,064,929 4,968,051
NET PROFIT /{LOSS) FOR THE PERIOD 694,793 (36,624) 1,502,759 8,779
BASIC AND DILUTED EARNINGS /(LOSSES) PER SHARE 13
(FILS) 1.90 (0.10) 4,11 0.02

The accompanying notes form an integral part of this interim condensed consolidated financial information.
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